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Juan Luis Aristizábal ends his term
as President of Conconcreto
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Award of the Green Corridor section 
of Carrera Séptima - Lot 3

 Illustrative Images

Green Corridor
Bogotá, Cundinamarca
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Award of SITP "El GACO" Regional Depot

 Illustrative image

SITP ZONAL DEPOT – EL GACO
Bogotá, Cundinamarca

Addition to the contract 
with Empresa Férrea 
Regional

El Vínculo Portal Depot
Bogotá, Cundinamarca
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Start of operations at Century Town Center I

 Century Town Center I
Doral, Florida.

Century Real Estate Fund reaches over
USD 51 million with nearly 69 investors
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IR Certification

Preliminary EDGE Certifications

 Illustrative image

FOUR POINTS BY SHERATON HOTEL
Hotel, Convention Center, and Commerce
Georgetown – Guyana

 Illustrative image

CEDI CRYSTAL
Distribution Center
Marinilla – Antioquia, Colombia
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Backlog

Distribution Backlog
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Infrastructure
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Construction
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412 113

Infrastructure Construction

% Colombia vs. 
United States

United States
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Colombia
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2,199,715

1,012,090

Infrastructure Backlog
Figures in millions of COP

1,618,681 431,056

2022 New (Contracted) Executed (Jan. to Dec.) 2023

Construction Backlog
Figures in millions of COP

1,725,851 339,073 434,006 1,630,918

2022 New (Contracted) Executed (Jan. to Dec.) 2023
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Cumulative Quarter

Bogotá - Girardot

Start date:
December 2016

End date:
December 2046

Conconcreto's share:

15

Financial results*

Accumulated Quarter  
COP million 2023 2022 % change 4Q2023 4Q2022 % 
change Revenue 75,119 75,582 -0.6   19,579 17,886 9.5
EBITDA - 33,908 19,393 n.a. - 7,795 17,959 n.a.

Toll 2023 2022 % 
change

4Q2023 4Q2022 Var.

Chinauta 17,767 20,021 -11.3 18,556 18,834 -1.5

Chusaca 19,535 24,100 -18.9% 20,442 21,567 -5.2

Total 37,302 44,121 -15.5% 38,999 40,401 -3.5

Medellín – Sanctuary 
and Eastern Road 
Network

Start 
date: June 

1996

Completion 
date: July 

2026

Conconcreto's 
share:

24.08

Financial results*

Cumulative Quarter  
COP million 2023 2022 % change 4Q2023 4Q2022 % 
change Revenue  158,926 157,867 0.7   39,732 39,467 0.7
EBITDA 112,798   115,251 -2.1 25,630 24,852 3.1

Average daily traffic

Accumulated Quarter
Toll 2023 2022 % change4Q2023 4Q2022 Var.

Guarne 22,731 23,149   -1.8%   23,219   23,957   -3.1%
Palmas 12,458 12,093 3.0 12,842   12,836 0.0
Total 35,190 35,242   -0.1%   36,061   36,793   -2.0%
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Palmas – El tablazo

Start date
October 2021

End date
(estimated):

2051

Concrete 
participation:

25

We inspire a 
sustainable future

2023 - Q4
Business



85.5 95

47.6

255,819

+20.94%

     

NOI 

(Accumulated) 

309,397

GLA 2023
812,462 m2

Retail

26

 Logistics

56  Offices

15

AUM distribution by state
3.8 

Project

812,462
GLA m2

Hotels

2
International

1%

803,509
 Lot 1.0%  Investments

4.3
To be stabilized

7.4

0.6
 Divestments

0.01 +1.11%

 Stabilized

86.7

Value of Conconcreto 
stake

Occupancy 2023

99.4% 97.3%97.6%

942,856 931,251

+1.25%
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 11.2

4.2
6.6

Figures in millions of COP

53,551
Figures in USD million

4Q2023 4Q2022 4Q2023 4Q2022

Figures in USD millions

15.0 14.0
16.2

52,078

2.83

16.2 15.0
7.93%

Figures in millions of 
COP

52,078   52,638 50,810 53,551

41,176
50,051
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Construction Architecture
and Engineering

Asset 
Managem
ent

Real Estate

Conconcreto in the United States
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Consolidated Income Statement

Amid the challenges presented by the current macroeconomic landscape, characterized by 
inflationary uncertainty and high interest rates, the Company has managed to ensure the 
execution of its projects and obtain a consolidated net profit of COP 1,022 million.

Figures in millions of COP 2023 2022 Change (%)

Revenue 1,222,338 1,356,630 -9.90

Costs (1,107,081) (993,063) 11.48

Gross profit 115,257 9.43 363,567 26.80 -68.30%

Other income 60,644 38,138 59.01%

Administrative and sales 
expenses

(49,578) (67,321) -26.36

Personnel expenses (35,060) (41,242) -14.99

Operating expenses (84,638) (108,563) -22.04

Other expenses (22,324) (123,920) -81.99%

Equity method 17,499 2,509 597.33%

Taxes
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Other gains (losses) 23,144 80,920 -71.40

Operating profit 109,582 8.96 252,650 18.62 -56.63%

EBITDA 149,378 12.22% 287,178 21.17 -47.98%

Exchange rate difference (7,288) 6,963
- 

204.68%

Financial income 31,692 19,128 65.69%

Financial costs (110,492) (76,192) 45.02%
Profit before 23,494 1.92% 202,548 14.93% -88.40%

Taxes (22,614) (142,563) -84.14%

Minority interest 142 1,028 -86.22

Profit for the period 1,022 0.08 61,013 4.50 -98.33



Consolidated Statement of Financial Position

The main variation is related to the exit from the Ruta 40 Consortium. The other variations 
are linked to ordinary business operations. In addition, there is a variation in equity due to 
the impact of the devaluation of the dollar on foreign investments during the current year.

Figures in millions of COP

ASSETS

2,023 2,022 Change (%)

Cash and cash equivalents 116,739 158,781 -26.48

Trade accounts receivable 438,227 491,846 -10.90

Accounts receivable from related parties 52,446 50,962 2.91

Current inventories 418,323 520,240 -19.59

Current assets held for sale 86,258 94,287 -8.52

Other current assets 76,903 22,062 248.57

Total current assets 1,188,896 1,338,179 -11.16

Investment property 6,539 6,928 -5.60

Property, plant, and equipment 259,121 360,349 -28.09

Investments in joint ventures and associates 1,249,673 1,593,408 -21.57

Other non-current assets 202,018 43,642 362.90

Total non-current assets 1,717,351 2,004,326 -14.32%

Total Assets 2,906,247 3,342,505 -13.05%

LIABILITIES

Financial obligations 207,757 295,976 -29.81%

Accounts payable 230,095 266,953 -13.81

Accounts payable to related parties 15,226 12,303 23.76

Lease liabilities 8,449 12,075 -30.03

Other non-financial liabilities 148,870 117,684 26.50

Other current liabilities 19,763 237,712 -91.69

Liabilities associated with assets held for sale 11,441 12,853 -10.99

Total current liabilities 641,600 955,556 -32.86

Non-current financial obligations 560,853 567,186 -1.12

Other non-current liabilities 299,899 368,172 -18.54

Lease liabilities 6,876 19,048 -63.90%

Total non-current liabilities 867,629 954,407 -9.09

Total Liabilities 1,509,229 1,909,963 -20.98

EQUITY

Equity 1,397,018 1,432,542 -2.48%

Total Net Worth 1,397,018 1,432,542 -2.48
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