
 

 
 

 

CONSTRUCTORA CONCONCRETO S.A. 

 

States that: 

 

On September 20, 2022, it reported its decision to enter into an Agreement with the VINCI 
Group to limit its exposure to existing risks in the contract for the construction of the 
Bogotá – Girardot Third Lane, due to the increase in inflation, high interest rates and the 
devaluation of the Colombian Peso, which has an upward impact on the prices of 
construction materials and services. 
 
As of the signing date of the Agreement, the Parties have made progress in its 
implementation and today more detailed information is available on the economic impact 
of the transaction in Conconcreto.  For this reason, the Board of Directors approved the 
total assignment of its participation in the Ruta 40 Construction Consortium, the 
perfectioning of which is subject to precedent conditions, such as third-party approvals, 
as reported. 
 
This decision has an estimated decrease of COP 248,000 million in the Company's 
Equity, but mitigates possible future losses due to delays or adverse changes in the 
construction sector. Its counterpart will be reflected in a decrease in investment in the Vía 

40 Concession, which today is 50%, leaving a 15% stake. All of this is subject to the 
completion of the transaction. 
 
The accounting of this operation will be carried out in accordance with the international 
financial information standards that govern the Company, impacting the periods in which 
the effect was represented. The final figures are subject to variations that are not material 
with respect to the reported figure. 
 
With this decision, Conconcreto guarantees compliance with its obligations to third parties 
and strengthens the Company’s solidity and liquidity. 
 
With its extensive global experience in highway construction and concession, the VINCI 
group will guarantee the successful completion of the Bogotá – Girardot Third Lane 
project. In turn, Conconcreto will continue to contribute its experience and knowledge in 
the construction sector in Colombia. 


